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Free Trade will be fortified and stimulated by a fair and moderate scheme of protection against industrial inroads from without, the result will be the establishment of an industrial and commercial Power, organized according to the best lights of modern economic science, such as the world has never yet seen.
And I shall show presently that the mutual preferences that can be arranged between such a Power and each and all of the self-governing Dominions and the Crown Colonies will largely extend the benefits of such an organization throughout the whole Empire. Although our haphazard and obsolete fiscal system1 has rendered all trade between India and1 the Colonies almost impossible, she takes from some of them sugar, rice, tin, horses, and supplies others with rice, gunny-bags, tea, and other commodities; and the success of the preferential arrangement between Canada and the West Indies that was engineered by Lord Balfour of Burleigh's Royal Commission is a pledge of a far wider expansion of